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This Prospectus for the SPP Generation 70-tal (“the Fund"). It has been prepared in accordance
with the Swedish Securities Funds Act (2004:46) and the Swedish Financial Supervisory Authority’s
regulations (2013:9) on mutual funds. Investors’ rights to complain, as well as information on availa-
ble redress mechanisms, are provided in our complaints handling policy and procedure and are also
included in the Prospectus. There may be restrictions on the countries in which individual funds may
be sold or marketed, and no offer will be made in any jurisdiction where such offer or marketing would
be unlawful. Storebrand Asset Management AS may terminate arrangements for marketing under the
Cross-border Distribution Directive denotification process.

Prospectus and the fund rules for the fund together constitute the Prospectus, which can be found in
English and/or Swedish at www.storebrand.se.
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SPP Generation 70-tal

Objectives and investment focus

The Fund's objective is to, with good risk diversificati-

on, exceed the return on the markets in which the Fund
invests in the long term, defined as the Fund's benchmark
index.

SPP Generation 70-tal is a actively managed mixed fund.
At the same time, the Fund is a generational fund and ai-
med mainly at those who intend to retire during the period
2035-2044. The Fund reduces the risk gradually over
time. This is achieved by the Fund gradually re-allocating
from the stock market to the fixed income market until
2050. From 2050 onwards, the interest-bearing propor-
tion in the Fund will normally be 80 percent. The Fund
invests in both shares and interest-bearing securities, and
the investments are made both in Sweden and globally.
Using analysis and selection, the Investment Manager ma-
kes active investment decisions and allocates the Fund's
exposure between different asset classes and regions.

The fund follows our standard for sustainable investments,
which means, among other things, that we refrain from
investing in companies that violate international norms
and conventions related to human rights, labor rights, co-
rruption, financial crime, and serious climate and environ-
mental damage. The fund also excludes companies whose
revenue comes from the production or distribution of con-
troversial weapons (nuclear weapons, land mines, cluster
munitions, chemical and biological weapons), arms/mili-
tary equipment, alcohol, tobacco, cannabis, commercial
gambling, pornographic material, oil sands, fossil fuels
(coal, oil, gas), as well as companies with significant fossil
fuel reserves.

The Fund also does not invest in companies with operati-
ons in biologically sensitive areas, companies that contri-
bute to deforestation, or companies involved in serious or
systematic unsustainable production of commodities such
as palm oil, soy, cattle, timber, cocoa, coffee, rubber, and
minerals. Companies that systematically undermine the
objectives of the Paris Agreement or global biodiversity
frameworks are also excluded. In addition, state-control-
led companies are excluded in accordance with the Fund's
exclusion policy.

The assets may be invested in transferable securities, de-
rivative instruments, fund units and also in accounts with
credit institutions. The Fund may invest no more than ten
percent of the value in fund units. The Fund mainly invests
in equities and may use derivative instruments and OTC

derivates to streamline management. Streamlining ma-
nagement refers to such trading in derivative instruments
that aims to reduce costs and risks in management.

The interest part mainly consists of bonds issued by the
Swedish government and credit institutions with a high
credit rating, Investment Grade, and which have a rating of
BBB- or higher. The average fixed interest period, the du-
ration, of the holdings in the Fund is a maximum of seven
years. The Fund is authorized to invest over 35 percent of
the Fund'’s assets in debt obligations issued by the Swe-
dish government.

Benchmark Index

OMRX Treasury Bond 1-3 y Index 6.4%
OMRX Treasury Bond 3-5y Index 3.2%
OMRX Treasury Bond 5-y Index 1.6%
OMRX Mortgage Bond All Index 4.8%
OMXS30 Index, return 25.2%
MSCI Emerging Markets Index, NT 5.9%
MSCI World Index, NT 52.9%

Target group

The Fund is adapted to pension savings and is suitable
for those who intend to retire during the period 2035 to
2044 with low fees and integrates sustainability consi-
derations into its investment process. The investment
horizon entails the risk automatically decreasing over time
through the gradual reduction of the share part. The Fund
is primarily intended for pension savings, but is also open
to other savings. One has to be able to accept that major
price fluctuations can occur.

How are sustainability risks integrated?

A sustainability risk is defined as an environmental, social
or governance-related event or circumstance that, if it
were to occur, could have an actual or potentially material
negative impact on a company's value.

The Fund is a mixed fund and manages sustainability risks
primarily through sustainability-based inclusion, exclusi-
on of companies with high sustainability risk, and enga-
gement with portfolio companies through dialogue and
active ownership.

The sustainability analysis consists of two main compo-
nents: sustainability risks and sustainability opportunities.
The analysis is based on data from multiple providers and
is translated into a score that portfolio managers can use
in their investment decisions. The risk that an investment’s

SPP Generation 70-tal - Prospectus - 7 July 2026 3



return is negatively affected varies depending on the
company, asset class and region. Higher sustainability risk
implies a greater likelihood of adverse outcomes.

Active ownership is a key tool for reducing risks and im-
proving the quality of the Fund. It also contributes to the
transition towards a more sustainable economy. Through
proactive engagement with portfolio companies, we aim
to identify potential sustainability risks and encourage
companies to address them before negative consequen-
ces materialise.

We identify and manage various types of sustainability-re-
lated risks, including but not limited to:

Physical risk: Impacts of climate and environmental chan-
ge, such as extreme weather events or long-term climate
shifts.

Transition risk: Risks associated with the transition to a
more sustainable and climate-neutral economy, such as
changes in regulation, technology or market conditions.

Reputational risk: The risk of negative impact on a compa-
ny's reputation, for example in connection with controver-
sies or emissions-related scandals.

As a result of its exclusion strategy regarding fossil fuels
and the integration of sustainability considerations into the
investment process, the Fund has low exposure to compa-
nies with the highest climate-related risks, i.e. companies
with exposure to coal, oil and gas. In addition, the Fund
excludes companies operating in biologically sensiti-

ve areas, companies contributing to deforestation, and
companies involved in severe or systematic unsustainable
production of commodities such as palm oil, soy, livestock,
timber, cocoa, coffee, rubber and minerals. Companies
that systematically oppose the climate targets of the Paris
Agreement or global frameworks for biodiversity are not
included in the Fund.

The Fund mitigates potential negative impacts on returns
by integrating sustainability risks into the investment
process, applying exclusion criteria and exercising active
ownership. According to Morningstar, the Fund's sustai-
nability risk score is 18.01 out of 100 (where O represents
the lowest risk), which is assessed as a limited risk of
negative impact on returns.

We are convinced that companies that integrate sustaina-
bility into their business strategy are more successful in
the long term and are better positioned to deliver superior
risk-adjusted returns over time.
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Activity Level of the Fund

The activity level of the Fund is measured with the measu-
re tracking error. The Fund is actively managed and aims
to outperform its benchmark. The Fund's benchmark in-
dex is relevant as it reflects the markets in which the Fund
invests. The Fund is a mixed fund where the share portion
is managed to closely follow the index and the interest
portion is actively managed. The interest rate market is
generally characterized by low price fluctuations (vola-
tility), which means that tracking is at a low level. Achieved
tracking error is in line with how the management is in-
tended to be conducted as well as the Fund'’s investment
focus and objectives.

In the section fees and costs you will find a table of the
Fund's tracking error.

Risk

The Fund has an exposure to both the equity and fixed
income markets. The gradual tapering of equity exposure
reduces the risk in the Fund over time and the Fund is
today predominantly exposed to the fixed income mar-
ket. The Fund's investments are mostly made in Swedish
kronor, but the Fund also has foreign assets and thus has
a certain limited currency risk. Under extreme market con-
ditions, there may be a risk of not being able to withdraw
funds from the Fund within the set time (liquidity risk).

Sustainability risk is an environmental, social or corpora-
te governance-related event or circumstance that would
have an actual or potential significant negative impact on
acompany's value. This is handled by selecting compa-
nies based on our sustainability analysis, exclusions, and
influence in the form of dialogue and active ownership
management.

Lower risk Higher risk

< »
< >

B - BBDD

Sustainability in the Fund

The Fund applies an exclusion strategy that is aligned with
and goes beyond the exclusions required under the EU Pa-
ris-aligned Benchmark ("PAB Index") in accordance with
Article 12(1), points a) - g), of EU Regulation 2020/1818.

The Fund promotes, among other things, environmental
and/or social characteristics. On the following page of
this Prospectus, the disclosures required for the Fund
pursuant to Article 8 of Regulation (EU) 2019/2088 on
sustainability-related disclosures in the financial services
sector (the Sustainable Finance Disclosure Regulation,
"SFDR") are provided. The annex includes, inter alia,



information on the environmental and/or social characteris-
tics promoted by the Fund, the exclusion strategy applied
by the Fund, how principal adverse impacts on sustaina-
bility factors (PAl) are considered, the objectives of the
sustainable investments that the Fund partially intends to
make, the minimum share of sustainable investments in the
Fund, as well as the Fund's investment strategy and asset
allocation. Further information on the Fund'’s sustainabi-
lity-related disclosures is available on the SFDR Web.

More information on the fund management company's
methodology for assessing principal adverse impacts on
sustainability factors, how the fund management company
assesses that an economic activity does not cause significa-
nt harm (Do No Significant Harm"), as well as the methods
and principles used to assess good governance practices, is
available at: www.storebrand.se/sfdr.

To read more about the Fund'’s strategies Inclusion, Exclu-
sion and Active Ownership, as well as our policy for sustai-
nable investments, please visit: www.storebrand.se/rap-

porter.

Historical return

Through the link, you will find a graph displaying the fund's
historical performance over the past ten calendar years. If
the fund has existed for a shorter period, the graph instead
shows as many full years as the fund has been in existence.
The data is presented in Swedish kronor (SEK) for share
class A SEK.

The return is calculated with the dividend reinvested. No
account is taken of inflation. The return is reported after tax
and fees. Historical returns do not guarantee future returns.
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ANNEX I
Pre-contractual disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU)
201972088 and Article 6, first paragraph, of Regulation (EU) 2020/852

Product name: SPP Generation 70-tal Legal entity identifier: 529900U0QO9H2K9H6Z35

Environmental and/or social characteristics

Sustainable
investment: means an
investment in an
economic activity that (1 J . Yes e No
contributes to an
environmental or social

Does this financial product have a sustainable investment objective?

objective, provided that |:| It will make a minimum of It promotes Environmental/Social
the investment does ustainable investments with an (E/S) characteristics and while it
not significantly harm environmental objective: __ % does not have as its objective a
any environmental or sustainable investment, it will have a
social objective and . . L . minimum proportion of 20 % of

g [] ineconomic activities that qualify prop °

that the investee sustainable investments

companies follow good as environmentally sustainable

under the EU Taxonomy

overnance practices. . . L
8 . with an environmental objective
The EU Taxonomy is a |:| in economic activities that do not in economic activities that qualify
o y qualify as environmentally as environmentally sustainable
classification system sustainable under the EU derthe EUT:
laid down in Regulation Ul Ene axonomy
Taxonomy

(EU) 2020/852,

establishing a list of with an environmental objective

. It will make a minimum of in economic activities that do not
environmentally . . . . .

X . sustainable investments with a qualify as environmentally
sustainable economic social obiective: % tainable under the EU
activities. That ) B—% sustainable under the

Taxonomy

Regulation does not lay

down a list of socially

sustainable economic
activities. Sustainable

investments with an

environmental

objective might be

aligned with the

Taxonomy or not.

with a social objective

It promotes E/S characteristics, but
will not make any sustainable
investments

What environmental and/or social characteristics are promoted by this financial
product?

SPP Generation 70-tal promotes environmental and social characteristics through investments in
companies that meet clearly defined ESG criteria relating to environmental, social, and corporate
governance matters.

The Fund promotes environmental characteristics by:

e The Fund promotes environmental characteristics by investing in companies whose economic
activities are deemed to contribute to an environmental objective under the UN Sustainable
Development Goals and the Paris Agreement and/or activities aligned with the EU taxonomy.

¢ Apply exclusion criteria for companies with activities linked to fossil fuels or with large fossil
fuel reserves, as well as companies that violate international norms and conventions on
environmental issues.

¢ Take into account the main negative impacts on sustainability factors (PAI) related to the
environment and climate.

The fund promotes social characteristics by:
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Sustainability
indicators measure
how the environmental
or social characteristics
promoted by the
financial product are
attained.

¢ Investing in companies whose economic activities are deemed to contribute to a social
objective as defined by the UN Sustainable Development Goals and the Paris Agreement

e Applying exclusion criteria for companies with activities related to prohibited weapons, nuclear
weapons, arms and munitions, alcohol, tobacco, cannabis, pornography, commercial gambling
and by excluding companies that are confirmed to act in violation of international norms and
conventions related to human rights, labour law or anti-corruption and bribery.

e Consider the main negative impacts on sustainability factors (PAl) related to human rights,
labour law and anti-corruption and bribery.

The fund promote good corporate governance and sustainable business practices through active

ownership and advocacy.

The benchmark used by the fund has not been selected to achieve the environmental and/or
social characteristics that it promotes.

* What sustainability indicators are used to measure the attainment of each of the
environmental or social characteristics promoted by this financial product?

e % Share of sustainable investments

e The fund's carbon footprint calculated based on the holdings' greenhouse gas emissions
(scope 1 and 2)

e The fund's sustainability rating (scale 1-10), based on Storebrand's own assessment that
takes into account environmental, social and governance aspects

e % Proportion of the fund's investments linked to companies in the fossil fuel sector (PAI 4)

e Existence of violations of the UN Global Compact principles and the OECD Guidelines for
Multinational Enterprises (PAI 10)

e % Exposure to controversial weapons, including anti-personnel mines, cluster munitions,
chemical and biological weapons (PAI 14)

e % The share of investments, aligned with the fund’s environmental or social characteristics,
that are not compatible with the fund's exclusion criteria. (Exclusion criteria refer to
prohibited weapons, nuclear weapons, other weapons and military equipment, as well as
activities related to alcohol, tobacco, cannabis, pornography, commercial gambling, and
fossil fuels)

e What are the objectives of the sustainable investments that the financial product partially
intends to make and how does the sustainable investment contribute to such objectives
Sustainable investments primarily contribute to the stated objectives by investing in
companies that support the 17 UN Sustainable Development Goals or activities aligned with
the EU taxonomy. This is achieved by companies exceeding a minimum level of turnover that is
in line with the SDGs or the EU taxonomy, or a combination of these. In addition to the
company's turnover, capital expenditure (CAPEX) or operating expenditure (OPEX) can also
be used to assess a company's contribution to these goals.

For an investment to be considered sustainable, at least one of the following criteria must be
met:

e The company or issuer has at least 25 % of its revenue directed towards an environmental
or social goal contributing to the achievement of the Global Goals, SDG's.

e Issuer with at least 25 % of their reported CapEx, OpEx or revenue aligned with the EU
Taxonomy

e |ssuer with at least 25 % green revenues

e The investment is a green-, social-, sustainable bond or a sustainability-linked bond, where
the financial and/or structural characteristics of the debt instrument are tied to predefined
sustainability goals.

At the same time, a sustainable investment must not cause any significant harm to other
environmental or social objectives and must follow good corporate governance practices.

The fund's sustainable investments contribute to the following environmental objectives

defined in the EU Taxonomy for environmentally sustainable activities: climate change
mitigation and climate change adaptation.
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Principal adverse
impacts are the most
significant negative
impacts of investment
decisions on
sustainability factors
relating to
environmental, social
and employee matters,
respect for human
rights, anti- corruption
and anti- bribery
matters.

The distribution of investments contributing to social or environmental objectives may change
over time, depending on the fund's composition.

How do the sustainable investments that the financial product partially intends to make,
not cause significant harm to any environmental or social sustainable investment
objective?

To be classified as sustainable investments, companies whose economic activities contribute
to the achievement of an environmental or social objective must not simultaneously cause
significant harm. To ensure this, we adhere to a number of principles.

Allinvestments in the fund are checked, both at the time of investment and on an ongoing
basis, against the fund's exclusion criteria to ensure that no companies are involved in activities
considered incompatible with the fund's focus.

The objective of our sustainability criteria is to reduce risk in our funds and help generate
strong risk-adjusted returns. In addition, we aim to ensure that we invest in accordance with
international norms and conventions, such as the UN Declaration of Human Rights, while
avoiding product categories and sectors that are not sustainable. Certain economic activities
and sectors carry a high risk of causing significant harm to the environment and society. To
ensure that the product does not invest in such activities, a screening of the Fund's holdings is
carried out to identify companies that breach our exclusion criteria or exceed established
threshold values.

The Fund may not invest in any company that is involved in:

e Exclusion criteria related to controversial sectors and products and services that may be
considered detrimental to sustainable development, as well as specific PAl indicators such
as fossil fuels and controversial weapons.

e Exclusion criteria for companies that have been confirmed to act in violation of international
norms and conventions.

¢ An assessment that the investment does not cause significant adverse impacts on
sustainability factors (PAI). This is carried out through the management company'’s internal
Do No Significant Harm (DNSH) test, a traffic light system used to review companies and
assess whether their products and services are otherwise involved in activities that may
have a significant negative impact on sustainable development.

— How have the indicators for adverse impacts on sustainability factors been taken into
account?
By continuously applying the three main principles in our management process,
sustainability analysis (inclusion), exclusion and active ownershipe the portfolio managers
consistently take into account indicators of adverse impacts on sustainability factors in all
investment decisions. The objective is to avoid investments in companies with an
unacceptable risk of negative impacts and instead select companies that manage their
sustainability risks in an acceptable manner. Through dialogue and active ownership, the
management company seeks to influence portfolio companies to address their
sustainability risks as well as potential principal adverse impacts on sustainability factors.

Through screening and exclusion, the management company excludes companies
operating in controversial sectors, as well as companies that have been confirmed to act in
breach of international norms and conventions, such as the UN Global Compact and the
OECD Guidelines for Multinational Enterprises.

To ensure this, we have developed a Do No Significant Harm (DNSH) test consisting of a
review of companies to identify those that breach our exclusion criteria or exceed
established threshold values. The exclusion review consists of three parts: (1) norm-based
exclusions, (2) product-based exclusions, and (3) exclusions relating to sovereign

bonds. Companies that are non-compliant with the below are not eligible as sustainable
investments, and the Fund does not invest in them.

The DNSH test also includes a suitability assessment. This suitability assessment involves
an additional review to identify companies that exceed established threshold values for
adverse impacts on sustainability factors and therefore cannot be classified as sustainable
investments. If a company fails the suitability assessment, it cannot be classified as a
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sustainable investment and will therefore not be included in the calculation of the share of
sustainable investments in the Fund.

All underlying securities are assessed for adverse impacts as part of the DNSH test in the
following manner:

1) For several of the adverse impact indicators the set thresholds defines what is
considered as significant harm to environmental or social objectives, based on the
indicators measured by the Investment Manager. An investment that exceeds the defined
thresholds is excluded from the Fund’s investment universe.

For indicators without a defined threshold, the dedicated sustainability team is responsible
to assess each entity on an individual basis, where data from an external data provider is
used to assess whether an entity is involved with a breach or in risk of breaching one of
these indicators. In this assessment conditions such as severity, scope of harm, and risk of
recurrence is analyzed using a predefined scoring table to ensure consistency in the
evaluation process. The final decision to exclude the investment from Sub-Fund's
investment universe is however qualitative and based on the evaluation of the dedicated
sustainability team and the assessment of the issue by the Investment Manager's
Sustainable Investment Committee.

2) Adverse impacts indicators are accounted for, and for all of the underlying securities
based on the data availability, coverage and quality which allows for setting measurable or
quantifiable thresholds, or where there is sufficient information to make a qualitative
assessment of adverse impacts. As the data quality and availability improves, the
Investment Manager will be considering a range of methods to better account for these and
mitigate adverse impact.

The Fund'’s screening and exclusion process described above covers several of the
indicators for adverse impacts on sustainability factors listed in Annex I.

In the DNSH-process, The Fund currently considers the following indicators from Table 1 of
Annex I:

e PAI 4 Exposure to companies active in the fossil fuel sector

e PAIl 7 Activities negatively affecting biodiversity sensitive areas

e PAI 8 Emissions to water

e PAI 9 Hazardous waste

e PAI 10 Violations of UNGC principles and OECD guidelines

e PAIl 14 Exposure to controversial weapons

e PAl 16 Sovereigns: Investee countries subject to social violations

In addition the Fund considers the following indicator from Table 2 of Annex 1:
e PAI 15 Deforestation

The exclusions resulting from this are binding for the management company in the Fund's
management. As part of the daily compliance checks, it is verified that all transactions and
positions do not violate Storebrand’s sustainable investment policy, comply with the above-
mentioned exclusion criteria, and uphold the environmental and social characteristics
promoted by the Fund.

How are the sustainable investments aligned with the OECD Guidelines for
Multinational Enterprises and the UN Guiding Principles on Business and Human
Rights?

The alignment of sustainable investments with the OECD Guidelines for Multinational
Enterprises and the UN Guiding Principles on Business and Human Rights is ensured by the
management company excluding companies that have been confirmed to act in violation of
these guidelines. Compliance of the Fund is monitored through daily checks.
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The EU Taxonomy sets out a “do not significant harm” principle by which Taxonomy-aligned
investments should not significantly harm EU Taxonomy objectives and is accompanied by
specific EU criteria.

The "do no significant harm” principle applies only to those investments underlying the
financial product that take into account the EU criteria for environmentally sustainable
economic activities. The investments underlying the remaining portion of this financial
product do not take into account the EU criteria for environmentally sustainable economic
activities.

An

y other sustainable investments must also not significantly harm any environmental or

social objectives.

Does this financial product consider principal adverse impacts on sustainability

facto

[
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rs?
No

Yes

The portfolio manager considers principal adverse impacts on sustainability factors (PAI).
The Fund's exclusion strategy covers several of the principal adverse impacts on
sustainability factors (PAl). The exclusions aim to ensure that companies are not involved in
activities with an elevated risk of contributing negatively to sustainability factors. Fossil fuel
companies and companies confirmed to be acting in violation of international norms and
conventions related to human rights, the environment, labour law or anti-corruption and
bribery. Checks regarding the fund's exclusion strategy are made at the time of investment
and on an ongoing basis.

Storebrand's method for identifying PAI, negative consequences for sustainability factors, is
a traffic light system: laggards (red PAI), middle performers (yellow PAI) and leaders (green
PAI) so that risks can be avoided, and more capital can be allocated to those with high
sustainability performance and what we call solution companies and companies with a high
sustainability rating.

The following analytical work can be linked to the different levels of PAls:

RED: Companies identified as laggards will be further analysed by the Risk & Ownership
team and may result in exclusions depending on the risk and severity of the identified
negative impact and the total cumulative negative impact across all PAl indicators.

YELLOW: Companies identified as PAl intermediate performers will also be further analysed
with the aim of mitigating negative impacts through, for example, dialogue.

GREEN: For leaders, the PAI data will mean that it can be further integrated into financial
decisions with the aim of allocating more capital to PAIl leaders and thus lifting the
sustainability value of the fund.

Data quality and data availability currently affect the integration of key negative sustainability
impacts into management.

For companies considered to have high PAl risks, these are primarily managed through
exclusion or active governance and engagement.

Information on material adverse impacts on sustainability factors will be disclosed in the
Fund's annual report, which is available in the fund list on our website.



The investment
strategy guides
investment decisions
based on factors such
as investment
objectives and risk
tolerance.

What investment strategy does this financial product follow?
We integrate sustainability into investment decisions through our processes and practies with
three methods:

Exclusion strategy:

The fund applies sustainability requirements through an exclusion strategy. The fund does not
invest in companies involved in the production or distribution of prohibited weapons, nuclear
weapons, weapons and military equipment, tobacco, cannabis, alcohol, pornography, or
commercial gambling. The exclusion also covers companies operating in fossil fuels (coal, oil,
gas), oil sands, or with large fossil reserves, as well as companies that have acted in violation of
international norms and conventions regarding human rights, the environment and climate, labor
rights, or anti-corruption and bribery.

Product- and activity-based exclusions when revenue exceeds thresholds

Area Production Distribution

Tobacco 0% 5%
Cannabis 5% 5%
Alcohol 5% 5%
Commercial gambling 5% 5%
Weapons and military 5% 5%
equipment

Pornography 0% 5%
Fossil fuels (coal, oil, gas)* 5% 5%
PAB

Oilsands 5% n/a

*Follows the Paris-Aligned Benchmark (PAB) or goes beyond. For coal-related revenues from
exploration, mining, extraction, distribution, or refining, the threshold is 1%. The fund may include
transition companies operating in the production, transmission, and distribution of electricity (the
power supply sector) with exposure to fossil fuels, provided they have a clear and credible
transition plan towards renewable energy.

Activity-based exclusions

State-controlled companies

Lobbying against climate and nature

Deforestation and forest-risk commodities: palm oil, soy, timber, cattle, cocoa, coffee, rubber,
and minerals

Oil and gas activities in the Arctic, seabed mining, sea disposal of mining waste, and
ecologically sensitive areas

Exclusions based on norms and conventions

Controversial weapon Companies involved in the manufacture of cluster bombs,
landmines, chemical weapons, and biological weapons.

Nuclear weapons Companies involved in the manufacture or distribution of

nuclear weapons.

International norms and
conventions

Companies that act in violation of international norms and
conventions.

Sustainability analysis:
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12

Good governance
practices include
sound management
structures, employee
relations, remuneration
of staff and tax
compliance.

The Fund has specific and stated criteria for selecting companies based on environmental, social
and corporate governance issues. Each individual company that is selected for the Fund, and
continuously after the acquisition of a security, is assessed and graded based on our fundamental
sustainability analysis where the companies are classified based on many different sustainability
indicators, have comprehensive systems for managing ESG risks and contribute positively to the
UN's Global Sustainability Goals. In the sustainability analysis, both ESG risks and SDG
opportunities are analysed and combined into a rating. 50 percent of the rating is based on the
ESG risks and 50 percent on the SDG opportunities. The SDG rating measures opportunities
linked to the UN's Global Sustainability Goals and the Paris Agreement with a focus on products
and services that help achieve the SDGs. Equality makes up 10 percentage points of the SDG
grade.

Active Ownership:

As owners, we practice active ownership to drive value-creating and sustainable improvements in
the companies we invest in. This strengthens the companies’ long-term development, reduces
risks, and enhances the quality of our investments. We work both proactively to promote the
development of companies' sustainability efforts and reactively in cases where companies do not
meet the international norms and conventions we support. Our engagement takes place through
direct dialogues with companies, collaboration with other investors, and participation in industry
initiatives. These dialogues are typically led by our Risk and Ownership team and are sometimes
conducted together with, or by, our portfolio managers. Collaboration with other investors is a key
part of our engagement, as joint action often has greater impact and increases the likelihood of
achieving concrete results. We generally vote at general meetings where we have significant
ownership, on issues considered in the interest of unit holders, and when proposals are not
aligned with our ownership policy.

The fund promotes the transition to a low-carbon world (greenhouse gas reduction) by excluding
companies with activities related to fossil fuels, companies with large fossil reserves, and
companies that violate international norms and conventions related to environmental issues.

® What are the binding elements of the investment strategy used to select the investments
to attain each of the environmental or social characteristics promoted by this financial
product?
The binding elements of the Fund's investment strategy are as follows:

¢ Exclusion strategy: The fund applies an exclusion strategy, which is binding in the
management of the fund.

¢ Share of sustainable investments: The fund maintains a minimum proportion of sustainable
investments, based on the assessment methodology applied by the fund management
company, which is binding in the management of the fund.

e What is the committed minimum rate to reduce the scope of the investments considered
prior to the application of that investment strategy?
The Fund has no commitment to reduce the size of its investments by a minimum percentage.

What is the policy to assess good governance practices of the investee companies?
The fund has an exclusion strategy to assess whether the companies in its investment universe
adhere to good corporate governance practices. The assessment process consists of two steps:

1) A data-driven analysis, in which Storebrand’s data providers assign a rating to the
companies. This rating reflects how well the companies perform in relation to good corporate
governance.

The analysis considers corporate governance practices using several key indicators, including:

¢ Board and management quality and integrity,
e Board structure,

e Ownership and shareholder rights,

e Remuneration packages,

¢ Auditing and financial reporting,

e Stakeholder governance.
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Asset allocation
describes the share of
investments in specific
assets.

Taxonomy-aligned
activities are
expressed as a share
of:

- turnover reflecting
the share of revenue
from green activities of
investee companies

- capital expenditure
(CapEx) showing the
green investments
made by investee
companies, e.g. for a
transition to a green
economy.

- operational
expenditure (OpEx)
reflecting green
operational activities of
investee companies.

To comply with
the EU Taxonomy,
the criteria for

We also receive information on potential incidents and controversies from our data providers,
which is used for further internal assessment.

As part of this screening, Storebrand also evaluates whether companies comply with the OECD
Guidelines for Multinational Enterprises and the UN Global Compact, along with their
underlying conventions. This screening aims to assess how companies adhere to these
standards, and, in cases of breaches, how they respond to incidents and implement corrective
actions.

In line with the exclusion criteria outlined above, the fund does not invest in companies
involved in corruption or economic crime, or those that violate international norms and
conventions. This includes companies that breach human rights, international law, and labor
rights, or are responsible for significant climate or environmental damage. We screen our
holdings for these criteria every quarter, using data from external data providers.

2) An internal qualitative assessment is conducted, where the Risk & Ownership team
evaluates the seriousness of a breach, whether it has occurred or is believed to be likely to
occur. This assessment is based on qualitative factors, such as geography, sector, and the
severity of the individual breach. All companies assessed are anonymized, and the final
decision on exclusion is made by Storebrand’s Investment Committee.

What is the asset allocation planned for this financial product?

The schematic below illustrates the minimum proportion of the Fund's investments that meet the
environmental or social characteristics promoted by the Fund, as well as the minimum proportion
of sustainable investments.

The Fund w