ANNEX IV

Periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 2019/2088 and
Article 6, first paragraph, of Regulation (EU) 2020/852

Product name: SPP Generation 80-tal Legal entity identifier: 5299004ZPGRZKLBOU452

Environmental and/or social characteristics

Sustainable
investment: means an
investment in an
economic activity that
contributes to an
environmental or social
objective, provided that
the investment does
not significantly harm
any environmental or
social objective and
that the investee
companies follow good
governance practices.

The EU Taxonomy is a
classification system
laid down in Regulation
(EVU) 2020/852,
establishing a list of
environmentally
sustainable economic
activities. That
Regulation does not lay
down a list of socially
sustainable economic
activities. Sustainable
investments with an
environmental
objective might be
aligned with the
Taxonomy or not.

Sustainability
indicators measure
how the environmental
or social characteristics
promoted by the
financial product are
attained.

Did this financial product have a sustainable investment objective?

o0 . Yes

.‘No

It made sustainable investments with an
environmental objective: __ %

It promoted Environmental/Social
(E/S) characteristics and while it did not
have as its objective a sustainable

[]  in economic activities that qualify as investment, it had a proportion of 27.70

. . % of sustainable investments
environmentally sustainable under the
EU Taxonomy

with an environmental objective in
economic activities that qualify as
environmentally sustainable under the
EU Taxonomy

|:| in economic activities that do not
qualify as environmentally sustainable
under the EU Taxonomy

It made sustainable investments with a with an environmental objective in

social objective: __ % economic activities that do not qualify
as environmentally sustainable under
the EU Taxonomy

with a social objective

It promotes E/S characteristics, but did
not make any sustainable investments

To what extent were the environmental and/or social characteristics promoted by this financial
product met?
The Fund's promotion of environmental and/or social characteristics included:

During 2025, the Fund's sustainable investments were made in companies whose economic activities were
assessed to contribute to an environmental or social objective in accordance with the United Nations
Sustainable Development Goals (SDGs) through the companies’ products, services and/or technologies,
and/or the EU Taxonomy, and/or a company's green revenues, while ensuring that they did not cause
significant harm to any other environmental or social objective and that they followed good governance
practices.

The proportion of sustainable investments in SPP Generation 80-tal amounted to an average of 27.70
percent during 2025, based on quarterly measurements.

The Fund's environmentally sustainable investments contributed to the objectives of climate change
mitigation and climate change adaptation in accordance with the EU Taxonomy for environmentally
sustainable activities.

The Fund promoted environmental and/or social characteristics through its exclusion criteria for companies
with operations related to controversial weapons, nuclear weapons, weapons and military equipment, fossil
fuels, alcohol, tobacco, cannabis, pornography and commercial gambling activities. The Fund also excluded
companies confirmed to be acting in violation of international norms and conventions related to the
environment, human rights, labour rights, or the prevention of corruption and bribery. Furthermore, the Fund
promoted environmental and/or social characteristics by considering principal adverse impacts on



sustainability factors (PAl indicators) related to the environment, climate, human rights, labour rights, and the

prevention of corruption and bribery.

The benchmark index used by the Fund has not been designated for the purpose of attaining the

environmental or social characteristics promoted by the Fund.

¢ How did the sustainability indicators perform?

Indicator Result
2025

Share of the Fund's investments classified as sustainable (%) 27.70

The Fund's carbon footprint, calculated based on the portfolio companies' greenhouse gas | 5.47

emissions (Scope 1 and 2)

The Fund's sustainability rating (scale 1-10), based on Storebrand’s proprietary 7/10

assessment taking into account environmental, social and governance (ESG) factors

Share of the Fund's investments linked to companies in the fossil fuels sector (PAI 4) (%) 0.60

Exposure to violations of the UN Global Compact principles and the OECD Guidelines for 0.71

Multinational Enterprises (PAI 10) (%)

Exposure to controversial weapons, including anti-personnel mines, cluster munitions, 0.00

chemical weapons and biological weapons (PAI 14) (%)

During 2025, the Fund held no investments that breached the Fund's exclusion criteria (%) | O

e ...and compared to previous periods?

Indicator Result Result Result
2024 2023 2022

The proportion of the fund's investments classified as sustainable was (%) 26.59 | 24.17 | 23.85

The fund's carbon footprint, calculated based on the portfolio holdings' 5.57 | 6.30 | 11.01

greenhouse gas emissions (Scope 1 and Scope 2), was (%)

The fund's sustainability rating (scale 1-10), based on Storebrand's 8 7 7

proprietary assessment taking into account environmental, social and

governance factors, was

The proportion of the fund's investments linked to companies operating in 0.50 | 0.79 | 0.94

the fossil fuel sector (PAI 4) was (%)

The occurrence of breaches of the UN Global Compact principles and the 0.13 0 0

OECD Guidelines for Multinational Enterprises (PAl 10) was (%)

Exposure to controversial weapons, including anti-personnel mines, cluster 0 0 0

munitions, chemical weapons and biological weapons (PAI 14), was (%)

The proportion of the fund's holdings that did not meet the sustainability 0 0 0

criteria and were in breach of the fund's exclusion criteria was (%)

* What were the objectives of the sustainable investments that the financial product partially made

and how did the sustainable investment contribute to such objectives?

In addition to the above, the fund's sustainable investments are primarily directed towards the following

United Nations Sustainable Development Goals (SDGs).

The fund'’s sustainable investments are allocated to companies whose economic activities are assessed to
contribute to environmental or social objectives in accordance with the United Nations' 17 Sustainable
Development Goals and/or to be aligned with the EU Taxonomy, or alternatively to meet the criteria for

green revenues under the FTSE Green Revenues framework.

The fund's investments have contributed to the following United Nations Sustainable Development Goals:



Principal adverse
impacts are the most
significant negative
impacts of investment
decisions on
sustainability factors
relating to
environmental, social
and employee matters,
respect for human
rights, anti- corruption
and anti- bribery
matters.

e Goal 3 - Good Health and Well-being

e Goal 7 - Affordable and Clean Energy

e Goal 8 - Decent Work and Economic Growth

e Goal 9 - Industry, Innovation and Infrastructure

e Goal 11 - Sustainable Cities and Communities

e Goal 12 - Responsible Consumption and Production
e Goal 13 - Climate Action

e Goal 16 - Peace, Justice and Strong Institutions

Within the fixed income allocation of the fund, we have, among other investments during 2025, invested
in green bonds issued by:

Skandiabanken

The proceeds are linked to covered residential mortgage loans for energy-efficient properties. The
framework is designed to channel capital towards low-carbon housing and promote long-term
sustainability within the residential sector.

Jernhusen

The bond finances green and energy-efficient properties in railway and station environments. The
framework includes energy efficiency measures, renewable energy, and sustainable building materials.
The projects contribute to climate-smart public transportation and sustainable urban development

How did the sustainable investments that the financial product partially made not cause significant
harm to any environmental or social sustainable investment objective?

For all investments in the Fund, a review is conducted both at the time of investment and on an ongoing
basis against the management company's exclusion criteria to ensure that the sustainable investments do
not cause significant harm to any environmental or social objective.

The Fund has complied with its exclusion criteria relating to controversial sectors and products and
services that may be considered to hinder sustainable development, including companies involved in
activities that cause significant harm to the environment or climate, controversial weapons, tobacco and
cannabis, alcohol, pornography, gambling activities, weapons, fossil fuels (coal, oil and gas), as well as
large fossil fuel reserves, oil sands, and unsustainable palm oil production.

The Fund has complied with its exclusion criteria for companies confirmed to be acting in breach of
international norms and conventions. This includes human rights, labour rights and international
humanitarian law, corruption and financial crime, and companies engaged in lobbying activities against
the Paris Agreement.

An assessment was carried out to ensure that investments were not considered to cause significant
adverse impacts on sustainability factors (PAls).

This assessment is performed through the management company'’s internal DNSH (Do No Significant
Harm) test, a traffic light-based system used to screen companies and evaluate whether their products,
services or other activities are involved in operations that may have a significant negative impact on
sustainable development.

|- — How were the indicators for adverse impacts on sustainability factors taken into account?

For all investments in the Fund, a review is conducted both at the time of investment and on an
ongoing basis against the management company's exclusion criteria to ensure that the sustainable
investments do not cause significant harm to any environmental or social objective.

The Fund has complied with its exclusion criteria relating to controversial sectors and products and
services that may be considered to hinder sustainable development, including companies involved in
activities that cause significant harm to the environment or climate, controversial weapons, tobacco and
cannabis, alcohol, pornography, gambling activities, weapons, fossil fuels (coal, oil and gas), as well as
large fossil fuel reserves, oil sands, and unsustainable palm oil production.

The Fund has complied with its exclusion criteria for companies confirmed to be acting in breach of
international norms and conventions. This includes human rights, labour rights and international
humanitarian law, corruption and financial crime, and companies engaged in lobbying activities against
the Paris Agreement.

An assessment was carried out to ensure that investments were not considered to cause significant
adverse impacts on sustainability factors (PAIs).

This assessment is performed through the management company'’s internal DNSH (Do No Significant
Harm) test, a traffic light-based system used to screen companies and evaluate whether their products,
services or other activities are involved in operations that may have a significant negative impact on
sustainable development.



|— — Were sustainable investments aligned with the OECD Guidelines for Multinational Enterprises and

|
|
|
|
| obtained from external data providers.
I

The EU Taxonomy sets out a “do not significant harm” principle by which Taxonomy-aligned

the UN Guiding Principles on Business and Human Rights?
The sustainable investments were aligned with the OECD Guidelines for Multinational Enterprises and
the UN Guiding Principles on Business and Human Rights. Compliance was ensured through the
management company's internal analyses, the application of its exclusion policy, and ESG data

investments should not significantly harm EU Taxonomy objectives and is accompanied by specific EU

criteria.

The "do no significant harm" principle applies only to those investments underlying the financial

product that take into account the EU criteria for environmentally sustainable economic activities. The
investments underlying the remaining portion of this financial product do not take into account the EU
criteria for environmentally sustainable economic activities.

Any other sustainable investments must also not significantly harm any environmental or social

objectives.

How did this financial product consider principal adverse impacts on sustainability factors?

The Fund considers principal adverse impacts on sustainability factors (PAls). This is done through the
management company's DNSH (Do No Significant Harm) assessment, whereby potential adverse impacts
are identified and analysed. Certain adverse impacts are addressed by excluding investments associated with
fossil fuels (PAI 1.4), controversial weapons (PAI 1.14), and companies that are found to be in breach of
international norms and conventions, including matters relating to human rights (PAI 1.10). Other adverse
impacts on sustainability factors are managed through active ownership and engagement with investee

companies.

The indicators that have been analysed for the Fund are presented below:

Principal Adverse Impact & metric 2025 2024 2023 2022

1. GHG Emissions

GHG Emissions Scope 1 Value 10,080.94 | 10,393.69 | 10,601.25| 10,987.07
GHG Emissions Scope 2 Value 4,946.19 4,631.60 4,499.35 4,367.73
GHG Emissions Scope 3 Value 266,539.34 | 299,279.50 | 184,907.17 | 100,212.02
GHG Emissions Total Scopel2 Value 15,027.07 | 15,025.65| 11,358.28 | 15,355.01
GHG Emissions Total Scopel23 Value 281,565.35 | 314,303.98 | 200,007.88 | 115,566.80
2. Carbon Footprint

Carbon Footprint Scopel2 Value 25.98 28.70 36.51 45.06
Carbon Footprint Scopel23 Value 491.08 605.09 482.05 323.71
3. GHG Intensity of Investee Companies

GHG Intensity Of Investee Companies Scopel2 64.25 70.80 87.81 113.37
Value

GHG Intensity Of Investee Companies Scopel23 1,721.08 1,488.52 1,247.00 850.82
Value

4. Exposure To Companies Active in the Fossil Fuel Sector

Exposure To Companies Active In The Fossil Fuel 0.60 0.50 0.79 0.94
Sector Value

5. Share of Non-Renewable Energy Usage

Share Energy Consumption From Non- 51.03 55.51 56.79 32.70
Renewable Sources Value

Share Energy Production From Non-Renewable 14.11 1.52 2.28 0.17
Sources Value

6. Energy Consumption Intensity per High Impact Climate Sector

Energy Consumption Intensity Per High Impact 1.47 0.33 0.45 0.62

Climate Sector NACE A Value




Principal Adverse Impact & metric 2025 2024 2023 2022

Energy Consumption Intensity Per High Impact 18.01 46.28 15.83 16.67
Climate Sector NACE B Value

Energy Consumption Intensity Per High Impact 2,322.57 7.03 0.47 0.73
Climate Sector NACE C Value

Energy Consumption Intensity Per High Impact 1.70 0.08 17.21 46.97
Climate Sector NACE D Value

Energy Consumption Intensity Per High Impact 0.52 0.42 0.46 0.50
Climate Sector NACE E Value

Energy Consumption Intensity Per High Impact 1.35 4.38 0.33 0.12
Climate Sector NACE F Value

Energy Consumption Intensity Per High Impact 0.67 2.56 0.07 0.09
Climate Sector NACE G Value

Energy Consumption Intensity Per High Impact 0.86 1.67 1.28 1.45
Climate Sector NACE H Value

Energy Consumption Intensity Per High Impact 0.33 0.36 0.32 0.28
Climate Sector NACE L Value

7. Activities Negatively Affecting Biodiversity-sensitive Areas

Activities Negatively Affecting Biodiversity- 3.72 2.71 2.90 6.38
sensitive Areas Value

8. Emissions to Water

Water Emissions Value | 1.24 | 1.67 | 2.25 | 0.43

9. Hazardous and Radioactive Waste

Hazardous Waste Ratio Value | 3.16 | 3.91 | 3.65 | 2217

10. Non-compliance with the UN Global Compact principles and the OECD Guidelines for Multinational
Enterprises

Share Of Companies Involved In Violation Of UN 0.71 0.13 0.00 0.00
Global Compact Principles And OECD
Guidelines For Multinational Enterprises Value

11. No processes and arrangements to monitor compliance with the UN Global Compact principles and
OECD guidelines Guidelines for multinational companies

Share Of Companies Without Policies To Monitor 52.74 46.45 39.48 56.16
Compliance With UNGCP And OECD Guidelines
For Multinational Enterprises Value

12. Unadjusted Gender Pay Gap

Unadjusted Gender Pay Gap Value | 13.55 | 15.55 | 15.46 | 16.13
13. Board Gender Diversity

Board Gender Diversity Value | 35.92 | 35.19 | 33.84 | 32.72
14. Share of Investments Involved in Controversial Weapons

Share Of Investments Involved In Controversial 0.00 0.00 0.00 0.00

Weapons Value

15. GHG Intensity

GHG Intensity Value 21,066.72 | 22,015.25| 23,425.25| 23,800.00
16. Number of Countries Subject to Social Violations
Number Of Countries Subject To Social 0.00 0.00

Violations Value

What were the top investments of this financial product?

. % Assets
Largest investments Sector
2025 2024 2023 Country
Storebrand Emerging Markets A SEK - 7.69| 6.25| 152 SE

NVIDIA Information Technology 295 265| 0.32 us




The list includes the
investments
constituting the
greatest proportion of
investments of the
financial product during
the reference period
which is: 01-01-2025 -
31-12-2025.

% Assets

Largest investments Sector

2025 2024 2023 Country
Investor AB-B Financials 2775| 2.48]| 0.55 SE
Apple Inc Information Technology 2.69| 298| 0.73 us
Microsoft Information Technology 255 276| 0.65 us
Atlas Copco AB Industrials 229 281| 0.72 SE
Volvo B Industrials 223 199| 0.54 SE
Assa Abloy B Industrials 1.85| 1.71| 0.42 SE
Skandinaviska Enskilda Banken A Financials 1.67| 1.46| 0.39 SE
Swedbank AB (A shs) Financials 142 1.09| 0.29 SE
Amazon Com Consumer Discretionary 1.40( 0.31 - us
Sandvik Industrials 1.34| 1.23| 0.35 SE
Ericsson LM-B SHS Information Technology 1.20| 1.02| 0.25 SE
Hexagon B SEK Information Technology 1.20| 1.40| 0.41 SE
Meta Platforms, Inc Communication Services 1.15| 1.11| 0.20 us

What was the proportion of sustainability-related investments?

® What was the asset allocation?

1A.
-1 Sustainable 27.70%

Aligned with E/S

characteristics 98.67%

Other environmental

21.70%
Investments
2. Social
Other 1.33% 5.14%

#1
Aligned with E/S characteristics includes the investments of the financial product used to attain the environmental or social
characteristics promoted by the financial product.

#2
Other includes the remaining investments of the financial product which are neither aligned with the environmental or social
characteristics, nor are qualified as sustainable investments.

The category #1 Aligned with E/S characteristics covers:
- The sub-category #1A Sustainable covers sustainable investments with environmental or social objectives.

- The sub-category #1B Other E/S characteristics covers investments aligned with the environmental or social
characteristics that do not qualify as sustainable investments.

® In which economic sectors were the investments made?

Sector/Industry code Sector/Industry name Sum

10 Energy 0.00%
101020 Oil, Gas & Consumable Fuels 0.00%
15 Materials 4.04%
151010 Chemicals 1.61%
151020 Construction Materials 0.19%
151030 Containers & Packaging 0.08%
151040 Metals & Mining 1.71%
151050 Paper & Forest Products 0.44%
po] Industrials 18.42%
201010 Aerospace & Defense 0.23%

201020 Building Products 2.43%




Contn

Sector/Industry code Sector/Industry name Sum

201030 Construction & Engineering 0.87%
201040 Electrical Equipment 2.59%
201050 Industrial Conglomerates 0.62%
201060 Machinery 9.09%
201070 Trading Companies & Distributors 0.66%
202010 Commercial Services & Supplies 0.72%
202020 Professional Services 0.57%
203010 Air Freight & Logistics 0.17%
203020 Airlines 0.02%
203030 Marine 0.01%
203040 Road & Rail 0.36%
203050 Transportation Infrastructure 0.08%
25 Consumer Discretionary 6.94%
251010 Auto Components 0.33%
251020 Automobiles 1.30%
252010 Household Durables 0.26%
252020 Leisure Products 0.01%
252030 Textiles, Apparel & Luxury Goods 0.29%
253010 Hotels, Restaurants & Leisure 1.15%
253020 Diversified Consumer Services 0.01%
255010 Distributors 0.15%
255030 Multiline Retail 1.90%
255040 Specialty Retail 1.54%
30 Consumer Staples 4.07%
301010 Food & Staples Retailing 0.53%
302010 Beverages 0.72%
302020 Food Products 1.26%
303010 Household Products 1.36%
303020 Personal Products 0.19%
35 Health Care 6.99%
351010 Health Care Equipment & Supplies 1.43%
351020 Health Care Providers & Services 0.86%
351030 Health Care Technology 0.03%
352010 Biotechnology 0.76%
352020 Pharmaceuticals 3.55%
352030 Life Sciences Tools & Services 0.37%
40 Financials 19.01%
401010 Banks 8.69%
402010 Diversified Financial Services 4.16%
402020 Consumer Finance 0.39%
402030 Capital Markets 2.69%
402040 Mortgage Real Estate Investment Trusts (REITs) 0.04%
403010 Insurance 3.04%
45 Information Technology 17.37%
451020 IT Services 0.56%
451030 Software 4.89%
452010 Communications Equipment 1.71%
452020 Technology Hardware, Storage & Peripherals 2.94%
452030 Electronic Equipment, Instruments & Components 1.57%
453010 Semiconductors & Semiconductor Equipment 5.71%
50 Communication Services 6.81%

501010 Diversified Telecommunication Services 1.63%



To comply with the
EU Taxonomy, the
criteria for fossil gas
include limitations
on emissions and
switching to fully
renewable power or
low-larbon fuels by
the end of 2035.
For nuclear energy,
the criteria include
comprehensive
safety and waste
management rules

Enabling activities
directly enable
other activities to
make a substantial
contribution to an
environmental
objective.

Transitional
activities are
activities for which
low-carbon
alternatives are not
yet available and
among other have
greenhouse gas
emission levels
corresponding to
the best
performance.

Taxonomy-aligned
activities are
expressed as a share
of:

- turnover, reflects the
"greenness” of investee
companies today.

- capital expenditure
(CapEx), shows the
green investments
made by investee
companies, relevant for
a transition to a green
economy.

- operational
expenditure (OpEX),

Contn

Sector/Industry code Sector/Industry name Sum

501020 Wireless Telecommunication Services 0.98%
502010 Media 0.25%
502020 Entertainment 0.94%
502030 Interactive Media & Services 3.01%
55 Utilities 1.02%
551010 Electric Utilities 0.49%
551030 Multi-Utilities 0.06%
551040 Water Utilities 0.33%
551050 Independent Power and Renewable Electricity Producers 0.14%
60 Real Estate 0.02%
601010 Equity Real Estate Investment Trusts (REITs) 0.02%

To what extent were the sustainable investments with an environmental objective aligned with the
EU Taxonomy?

The bar charts below illustrate the investments' alignment with the environmental objectives of the EU
Taxonomy.

Where possible, companies have begun reporting the extent to which their activities are aligned with the EU
Taxonomy. In other cases, estimated data is used, which the management company considers sufficient to
determine whether a company contributes to one or more of the EU's environmental objectives and can
therefore be considered a sustainable investment.

To calculate the proportion of taxonomy-aligned investments, reported data from a third-party data provider
is used. The availability of such data remains limited. The management company's taxonomy reporting
includes only the taxonomy alignment that has been reported by the companies themselves.

¢ Did the financial product invest in fossil gas and/or nuclear energy related activities that comply with
the EU Taxonomy*?

[] Yes

[] infossil gas
No

[] innuclear energy

The graphs below show in green the percentage of investments that were aligned with the EU Taxonomy.
As there is no appropriate methodology to determine the taxonomy-alignment of sovereign bonds*, the
first graph shows the Taxonomy alignment in relation to all the investments of the financial product
including sovereign bonds, while the second graph shows the Taxonomy alignment only in relation to the
investments of the financial product other than sovereign bonds.

1. Taxonomy alignment of
investments, including sovereign
bonds*

2. Taxonomy alignment of
investments, excluding sovereign
bonds*

Turnover (p73 99,0% 99,0%

CapEx 7% 97,8% 97,7%

OpEx /T 98,9% 98,9%
0 50 100 0 50 100
Taxonomy-aligned: Fossil gas Taxonomy-aligned: Fossil gas
Il Taxonomy-aligned: Nuclear Il Taxonomy-aligned: Nuclear
B Taxonomy-aligned (no gas and nuclear) M Taxonomy-aligned (no gas and nuclear)
Il Other investments Il Other investments

* For the purpose of these graphs, ‘sovereign bonds' consist of all sovereign exposures

® What was the share of investments made in transitional and enabling activities?
The Fund's share of taxonomy-aligned investments during 2025 amounted to 0.03 percent in transitional
activities and 0.66 percent in enabling activities.

1 Fossil gas and,/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting climate change
(“climate change mitigation”) and do not significantly harm any EU Taxonomy objective — see explanatory note in the left hand margin.
The full criteria for fossil gas and nuclear energy economic activities that comply with the EU Taxonomy are laid down in Commission
Delegated Regulation (EU) 2022/1214.



reflects the green

operational activities of
investee companies.

* How did the percentage of investments that were aligned with the EU Taxonomy compare with

previous reference periods?

Taxonomy alignment of investments,
including sovereign bonds

Taxonomy alignment of investments,
excluding sovereign bonds

Indicator 2025 2024 2023 2025 2024 2023

Turnover % 1.02 0.86 0.00 1.03 0.88 0.00
CapEx % 2.24 1.96 0.00 2.27 2.00 0.00
OpEx % 1.07 1.41 0.00 1.11 1.44 0.00

For 2023, the fund's share of taxonomy-aligned investments was 0%.

For 2022, the fund reported no taxonomy-aligned investments, as companies had generally not yet begun
reporting the extent to which their activities were aligned with the EU Taxonomy.

What was the share of socially sustainable investments?
The Fund's share of sustainable investments contributing to a social objective was 5.14 percent during 2025.

What investments were included under “other”, what was their purpose and were there any
minimum environmental or social safeguards?

The Fund's "other" allocation amounted to 1.33 percent and consists of cash and cash equivalents. There are
no environmental or social minimum safeguards applicable to this portion.

What actions have been taken to meet the environmental and/or social characteristics during the

reference period?

SPP Generation 80-tal was managed during 2025 in accordance with its sustainability criteria, and
companies that do not meet these requirements are excluded from the fund’s investment universe. As of
year-end 2025, 516 of the 2,496 companies included in the underlying indices were excluded.

Our active ownership activities include, among other things, voting at general meetings and ongoing
engagement with portfolio companies. These engagements are conducted either directly or in collaboration
with other investors. The purpose is to strengthen corporate governance, reduce sustainability-related risks in
the companies in which the fund invests, and mitigate potential adverse impacts on sustainability factors.
This, in turn, supports positive long-term value creation.

During 2025, the fund maintained 353 ongoing engagements involving 238 companies. Of these, 39%
related to environmental issues, 47% to social issues, and 14% to governance matters. Of the engagements,
59 were conducted directly between us and the companies, while 337 were carried out in collaboration with
other investors. In these collaborations, Storebrand may assume either a leading or a supporting role. In a
leading role, we are responsible for the engagement and direct contact with the company. In a supporting
role, we contribute capital while another investor leads the dialogue.

Of the 353 engagements during the year, a significant proportion focused on specific ESG-related issues,
including:

e 41.3% on human rights
e 32.3% on biodiversity
e 24.0% on climate change

Furthermore, a number of engagements can be linked to the United Nations Sustainable Development Goals
(SDGs), including:

e 33.3%to SDG 15 - Life on Land

e 33.8% to SDG 13 - Climate Action

o 32.3%to SDG 16 - Peace, Justice and Strong Institutions

e 32.3%to SDG 8 - Decent Work and Economic Growth

e 30.3% to SDG 10 - Reduced Inequalities

As individual engagements may be linked to multiple goals, the percentages sum to more than 100.

Several engagements can also be related to Principal Adverse Impact (PAl) indicators, including:

e 132 engagements concerning breaches of the principles of the UN Global Compact and the OECD
Guidelines for Multinational Enterprises



e 129 engagements concerning insufficient processes and mechanisms for monitoring compliance with
these principles

e 59 engagements concerning greenhouse gas emissions

* 44 engagements concerning deforestation

e 15 engagements concerning carbon footprint

During the reporting period, the management company exercised voting rights on behalf of the fund at
shareholder meetings where the ownership stake was considered significant, in matters deemed to be in
unitholders' interests, and in cases where proposals were assessed to be inconsistent with the management
company's stewardship policy. In 2025, voting rights were exercised at 672 general meetings, corresponding
to 96.16% of the fund's assets under management.





